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140 Years of Service  



Equally as important, we understand 
and care about our communities.  We 
listen closely, encourage our profes-
sionals to take leadership positions in 
a diverse group of community organi-
zations, and strive to improve people’s 
lives.

Financial strength, professional capa-
bility, community sensitivity—these 
are our hallmarks.

All the best,

President and CEO
First National Bank of Santa Fe

As we reflect on the first three 
quarters of 2011, we are pleased 
to report continued growth, 

service to you, and readiness for the 
future.  Total deposits held by the First 
National Bank have grown at an annu-
alized rate of six percent to $665 mil-
lion during 2011, resulting in unprec-
edented liquidity.  As of September 30, 
we held cash, overnight investments 
and marketable investment securities 
totaling $300 million of our $745 mil-
lion combined asset base.

Profit margins have remained healthy 
during 2011, contributing to our record 
level of equity capital and reserves, 
which stood at $86 million as of Sep-
tember 30.

While these are simply numerical in-
dications of our financial health and 
capacity, they underscore our ongo-
ing commitment to you:  to provide 

a broad spectrum of outstanding 
relationship-based products and ser-
vices within the framework of an un-
questionably safe, sound and reliable 
financial institution.

Our bankers, investment managers 
and insurance agents are experts in 
their fields.  They are fully supported 
within our Company and able to de-
liver a great client experience.  We are 
anxious to develop a customized solu-
tion to address the needs of each cli-
ent.

first national bank of santa fe

To our valued clients, 
community partners and 
shareholders:

Greg Ellena, President and 
Chief Executive Officer
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Advisory Directors:
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Bank Financials

    Statement of Income
Nine Months Ending September 30, 2011 (unaudited)
					     2010 	 2011
Interest Income
	 Interest and fees on loans	   $27,529,434 	       $   18,361,841  
	 Interest on investment securities	   2,182,502  	           1,921,933   
	 Interest on federal funds 
	      sold and other	         371,810 	             234,045  
	 Total Interest Income	  30,083,746  	          20,517,819  
 
Interest Expense
	 Deposits	 4,807,230  	   2,577,057  
	 Other	   	         328,197  	  826  
	 Total Interest Expense	      5,135,427  	  2,577,883  
	 Net interest income	   24,948,319	  17,939,936   
	 Loan loss provision	 1,745,000	  450,000 

	 Net Interest Income 
	    After Loan Loss Provision	   23,203,319  	    17,489,936  

Non-interest Income	
	 Fiduciary activities	   1,861,350 	    1,343,091 
	 Service charges on 
	    deposit accounts	   1,158,796  	    596,521   
	 Gain on sale of loans held for sale	  463,101  	   324,129   
	 Other	  	     3,309,775  	    1,779,928   
	 Total Non-interest Income	  6,793,022 	  4,043,669 

Non-interest Expense	
	 Salaries and employee benefits	   11,315,659 	    8,642,281   
	 Net occupancy expense	  1,820,015  	     1,348,296  
	 Data processing	   1,180,767  	   903,580 
	 Legal and professional fees	   1,107,144 	  833,237  
	 Other	  	     6,867,088  	     4,155,788  
	 Total Non-interest Expense	   22,290,593  	   15,883,182 

	 Income before income taxes	   7,705,748  	    5,650,423   
	 Income tax credit	           5,344 	 - 
Net Income 	   $ 7,700,414 	  $ 5,650,423  

    Balance Sheet
September 30, 2011 (unaudited)
		   			    2010 	 2011 
Assets
	 Cash and due from banks	  $     9,921,325  	  $    11,203,220   
	 Funds on deposit at 
	    Federal Reserve Bank	  99,783,812 	   118,077,749  
	 Federal funds sold	  10,500,000 	  -     
	 Short-term investments	  2,000  	  8,610,260    
	 Investment securities	 104,135,020 	    162,009,737   
	 Loans held for sale	  3,266,252  	     919,717     
	 Loans, net	  441,021,762  	     405,422,961 	
	 Bank owned life insurance	 15,348,349 	  15,768,442  	
	 Premises and equipment, net 	 14,578,629 	  15,096,911 	
	 Accrued interest receivable 
	   		   and other assets	       8,809,680 	     7,874,330  
	 Total Assets	    707,366,829	  $744,983,327 

Liabilities
	 Deposits
		  Non-interest bearing	   $   85,267,455  	   $   91,486,639   
		  Interest bearing	   543,649,784  	    573,472,855 
	 Total Deposits	  628,917,239  	  664,959,494    

	 Federal funds purchased			 
			   and other borrowings	   900,000  	   1,000,000 
	 Accrued interest payable 
		  and other liabilities	       4,077,864  	    2,302,753    
	 Total Liabilities	     633,895,103  	  668,262,247   

Shareholders’ Equity
	 Common stock, $100 par value	  1,100,000 	   1,100,000  
	 Additional paid-in capital	   23,201,114  	    23,201,114  
	 Retained earnings	 48,713,034  	        51,091,456 
	 Accumulated other comprehensive
	    income, net	           457,578 	    1,328,510 
	 Total Shareholders’ Equity	       73,471,726 	     76,721,080  

Total Liabilities and
Shareholders’ Equity	   $707,366,829 	     $744,983,327  
	

Luke A. Latimer
Executive Vice President & Treasurer,
R&L Development Company;
Chairman of the Board,
First National Bank of Santa Fe

John R. Lewinger
Chief Executive Officer, Retired, 
Grubb & Ellis/New Mexico;
Vice Chairman,
First National Bank of Santa Fe

Julia B. Rose
Executive Vice President & 
Chief Operating Officer, 
First National Bank of Santa Fe

Douglas W. Schwartz
President Emeritus & Senior Scholar, 
School for Advanced Research



        First National Bank continues to build on a legacy of stability, strength and commitment to 
the communities we serve.  For all your financial needs, you can trust First National.
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